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Abstract:

This study investigates the scope of patient-regarding preferences in medical decision-making. We utilize data from
incentivized choice experiment where participants assumed the role of physicians responsible for making treatment
decisions in different market settings. Our findings reveal that participants exhibit an inclusive form of patient-regarding
preferences; they not only prioritize the health of their own patients but also show significant concern for the well-
being of patients under the care of their peers. This evidence suggests that decision-makers value the health outcomes
of all patients, not just the patients under their own care.

Our novel study introduces a new perspective on patient-regarding preferences and gives a demonstration in this
experimental market setting. The results have implications for how we consider collective responsibility in healthcare
settings and inform policies aimed at fostering collaboration among healthcare providers in the treatment of patients.

The latest version of the working paper is available for download here.
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